Standard 7 Exhibit 7-1

STANDARD SEVEN FINANCE TABLES DEFINITIONS
The Standard Seven Finance Tables were designed to use IPEDS financial information using the old NACUBO format of accounting.  In 2003, IPEDS changed their format to use the new GASB format for governmental accounting.  

We initially attempted to complete the Standard Seven Finance Tables as designed (with the old IPEDS/NACUBO format), and found that we were doing extensive research and adjustments to try to rework the accounting presentation.  

After careful consideration, we have re-designed the Standard Seven Finance Tables to come directly from the new IPEDS/GASB format. For each of the tables we have considered the original table design and presented similar information.  We used the IPEDS format extensively, and added data beyond IPEDS where it would be was consistent with the original Standard Seven Finance Tables and would be useful to the reviewer.  Highlights of the format design changes follow:  
Table 1 “Current Fund Revenues.”   We used the IPEDS format for the financial data and included “All Revenues and Other Additions”, consistent with the GASB classifications.  While this format includes more than current fund revenue, it does come directly from IPEDS, and shows the revenue trends of the College.  Consistent with what was requested in the Standard Seven Finance Table original format, we provided additional detail to separate the unrestricted and restricted components of the grants revenue.    

Table 2 “Current Fund Expenditures and Mandatory Transfers.”   We used IPEDS format for the financial data to prepare a schedules of “Expenditures and Other Deductions,” consistent with the GASB classifications.  We added a breakdown of the academic support category to separately identify the expenditures of the Library.  This is consistent with additional information provided for the original Standard Seven Finance Table format. 

Table 3:  Summary Report of Revenues and Expenditures.”  We modified the Standard Seven Finance Table 3 format to be consistent with the summary of revenues and expenditures used in IPEDS.  This new format includes all funds, not just the current funds.  Therefore, we also added a section on the components of net assets.  We feel this information would provide additional insight into current fund balance trends that would have been available with the original Standard Seven Finance Table format.      

Table 4:  “Sources of Financial Aid.”  With the GASB change to consider Gross Scholarships and Fellowships along with Discounts and Allowances, the new IPEDS data looks quite different from the original Standard Seven Finance Table format.  We used the IPEDS report format (less the discounts and allowances)  to identify the sources of scholarship and fellowships, and as the original Standard Seven Finance Tables also identified source of work study assistance and student loans, we added this information for our new format for Table 4.

The format for Tables 9 “Operating Gifts and Endowments” and Table 10 “Capital Investments” were not changed.  However, as The Evergreen State College Foundation does receive most gifts and invests most endowment funds, we are providing two Table 9’s – one Table 9 for the College and a second for The Evergreen State College Foundation.  All other tables are presented to include financial date of only the College.  

